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m 855 ES (M%) mEREisE, RMENE. HRERE (&ME-%)
20154 | 20165E 2015%E | 20165E
FHisEsE | LEAISSGE 18k FHisEsE | LEASSGE =P
B AT A 0.1 0.1 0.0 BiRInE 0.8 1.1 0.3
EFigee 12.6 14.9 2.2 (G LBLER) 0.7% 1.1% 0.4%
A ELNE 2.2 2.6 0.3
U > MER#RIR 0.9 2.1 1.2
MERE 2.0 1.7 -0.3
ast 13.6 17.0 3.4
(FELEEHR) 1.7% 1.7% 0.1%
(5 EBLER) 11.8% 17.5% 5.8%

35
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20175F3A A

mEFEEERR (M)
2015 E | 20165E
fFFEXR LHRAR YR

TRENERE 185.6 171.2 -14.4
EE &R 89.9 90.4 0.5

BHEESRE 60.1 59.0| -1.1

B EEERE 2.9 2.4 -0.5

wEs 26.8 28.9 2.1
VAR 275.5 261.6 -13.9
REaE 112.1 75.4 -36.7
EEaE 95.6 98.1 2.5
aE 207.7 173.4 -34.3
=7 ¥ 59.0| 59.0| 0.0
=73 P 7.5 7.5 0.0
FILRRIRE -25.4 -4.3 21.1
Z it 26.8 26.0] -0.8
s 67.8 88.2] 20.4
Qs - fEE 275.5 261.6| -13.9

LEIRE (FWREH) dAvio
mERFrvS1J0—-58E (M)
20155 E | 20165E
LHASEYS | LHASRE 18R

Bis| gl -0.3 25.4 25.7
=i =F A L= 2.2 2.6 0.3
5o L EHEIEIR 16.0 19.9 3.9
HRED & 1R -2.8 -4.9 -2.1
B A GBI 4.4 0.1 -4.3
Zofth -11.5 6.3 17.7

BEECF 8.0 49.2 41.2
SRISE -2.2 2.2 -0.1
Dt 0.1 0.0 -0.1

IWECF -2.1 2.2 -0.2
BADER -0.4 -46.6 -46.2
Zofth -0.0 -0.0 0.0

BAFECF -0.4 -46.6 -46.2
8 (&5t 5.5 0.4 -5.1
BUHAK 22.5 21.5 -1.1
WAk 28.1 21.8 -6.2

© NIPPON AVIONICS CO.,LTD.
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20175F3AH LHARE (mEEH)

mEEEIR (& - %)

2015 2016 L
OEE 285.7 261.6
LB 68.2 88.2
HE&KLILE 23.9% 33.7%
BHFaEERS 86.0 39.8
D/ELSA 1.26 0.45
<Y BSD/ELSA 0.85 0.20
ROE -1.9% 24.0%
EBITDA 2.7 1.5

= Avio
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= Avio

i 2

2011~ 155ERE Troh7D

EisiEREHEE

A MEER

BAGLEE. REIRE - RMAEEE - AERE
EizEfaiER

EBiEFey170-HES

FEIEE
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2011~15%FFE 77/h57—%2 (REEAH)

mEGERRTEE (M%)
20114FF | 20124FE | 20134 | 20144 E | 20155E

e e e e e
T LS 275.7 257.5 272.8 256.9 229.2
5o LRl 211.3 201.7 214.5 201.0 176.8
([R{fH=R) 76.6% 78.3% 78.6% 78.3% 77.1%
o LisFIz 64.4 55.9 58.3 55.8 52.4
(G PEXR) 23.4% 21.7% 21.4% 21.7% 22.9%
A& 68.2 53.8 51.9 51.0 46.6
(SGALZE) 24.7% 20.9% 19.0% 19.8% 20.4%
=R -3.8 2.1 6.4 4.8 5.7
=2F:N 1.5 1.1 1.2 0.5 0.9
EEAL -5.3 0.9 5.2 4.3 4.8
(FI22=) -1.9% 0.4% 1.9% 1.7% 2.1%
1 hIF £ 0.0 1.5 0.0 0.0 0.1
LSlEEES 8.1 15.8 0.8 4.0 0.4
5l pFl -13.4 -13.5 4.4 0.3 4.5
BARE 5.4 -5.2 0.4 4.5 3.3
4 AP i -18.9 -8.2 4.0 -4.2 1.2
(FI2=) -6.8% -3.2% 1.5% -1.6% 0.5%

© NIPPON AVIONICS CO.,LTD.
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2011~15%FFE 77/h57—%2 (REEAH)

m oA MER (M%)
20114FF | 20124FE | 20134 | 20144 /E | 20155E

eS| eS| ES | Kia ES |
B> A5 A LS 142.0 149.7 163.6 151.8 130.9
=R 7.9 5.2 8.5 6.2 4.4
(FIEzR) 5.5% 3.5% 5.2% 4.1% 3.4%
BT L o =) 93.5 70.9 72.0 72.5 67.6
=R -11.0 -3.9 -3.0 0.1 3.2
(FIfz) -11.8% -5.5% -4.1% 0.1% 4.8%
wAVRZ it 40.2 37.0 37.2 32.6 30.7
BRI -0.7 0.7 0.8 -1.4 -1.9
(FIfz=) -1.7% 1.9% 2.3% -4.4% -6.2%
ast LS 275.7 257.5 272.8 256.9 229.2
= F A -3.8 2.1 6.4 4.8 5.7
(F2=) -1.4% 0.8% 2.3% 1.9% 2.5%

|

|j“
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2011~15%FFE 77/h57—%2 (REEAH)

m BN LS (M%)
20114FFE | 20124E | 20134E | 20145 E | 20155FE
E =3 E =3 E =3 E =4 =4
B AT A 2.4 1.1 0.4 0.8 0.3
EFHas 28.8 27.4 26.1 27.4 27.0
7'V > MR 0.9 1.3 1.6 2.7 2.8
a5t 32.2 29.9 28.1 30.9 30.1
e ESEE®R 11.7% 11.6% 10.3% 12.0% 13.1%
m R pinE. RlENE, HRERE (M%)
20114EFE | 20124EE | 20135FE | 20144E | 20155FE
E =5 E = E = E = E =
SRS E 5.3 4.7 6.0 5.2 1.6
(FBESHER) 1.9% 1.8% 2.2% 2.0% 0.7%
P il =T FE 7.3 6.7 5.3 6.2 4.5
MREARE 10.7 6.7 6.1 3.7 3.5
(B LESLEE) 3.9% 2.6% 2.2% 1.4% 1.5%

© NIPPON AVIONICS CO.,LTD.
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2011~15%FFE 77/h57—%2 (REEAH)

mEFSENRER (M)
20114EFE | 201246/ | 20134/ | 20144 | 201545E
=8 E S =18 E S E S

TRENEE 182.4 198.6 207.0 198.8 185.6
EEEE 97.8 87.7 89.6 95.9 89.9
BREEEE 74.5 64.2 64.0 62.9 60.1
| EEEE 2.1 1.3 4.8 3.9 2.9
wEs 21.2 22.2 20.8 29.1 26.8
AERE 280.1 286.3 296.7 294.7 275.5
FEaE 142.3 131.5 139.7 111.0 112.1
EEaE 83.9 94.0 98.9 114.0 95.6
=1 226.2 225.6 238.5 225.0 207.7
=7 3 51.5 59.0 59.0 59.0 59.0
=73 P 0.0 7.5 7.5 7.5 7.5
FISIRS -17.1 -25.3 -21.3 -26.3 -25.4
ZDfth 19.6 19.6 12.9 29.6 26.8
PHESRE 54.0 60.8 58.1 69.7 67.8
& - 8K 280.1 286.3 296.7 294.7 275.5

© NIPPON AVIONICS CO.,LTD.
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2011~15%FFE 77/h57—%2 (REEAH)

mEFrFvrvS1J0—5ESE (M)
20114FFE | 2012£FFE | 20134 E | 20144E | 20155E

Bisl sl -13.4 -13.5 4.4 0.3 4.5
R {E D & 7.3 6.7 5.3 6.2 4.5
5o LB -5.3 -7.5 -11.7 1.0 12.5
HREN S EE ISR 25.0 0.3 3.8 4.8 -1.5
BAGEBHIgRE -1.5 1.3 -3.6 -1.8 -6.4
T it -12.6 -7.0 21.1 2.2 -12.3
H¥CF -0.5 -19.7 19.2 12.7 1.2
S Et = -4.3 -6.3 -6.2 -5.3 -2.6
Tt 0.0 9.6 -8.3 0.6 0.4
"ECF -4.3 3.3 -14.5 -4.7 -2.3
fEA IR -15.7 7.9 -5.9 -8.9 -0.1
Tt -0.0 14.8 -0.0 -0.0 -0.0
MFCF -15.7 22.7 -6.0 -8.9 -0.1
1gim (&8t) -20.6 6.3 -1.2 -0.8 -1.1
BIHAR 38.9 18.3 24.6 23.4 22.5
=1 18.3 24.6 23.4 22.5 21.5
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2011~15%FFE 77/h57—%2 (REEAH)

mFERE (M- %)
20114FFE | 20124FEE | 20134 | 20144 | 20155
E = Ei5 E = E = E =
REE 280.1 286.3 296.7 294.7 275.5
ST 54.0 60.8 58.1 69.7 67.8
S[Eizz Jik 19.3%| 21.2%| 19.6%| 23.7%| 24.6%
BHFaERS 93.8 101.6 95.4 86.5 86.4
D/EL># 1.74 1.67 1.64 1.24 1.27
Y RD/EL># 1.40 1.27 1.24 0.92 0.96
ROE -34.9%| -13.6% 6.9%| -6.0% 1.7%
EBITDA 3.5 8.7 11.7 11.1 10.3

© NIPPON AVIONICS CO.,LTD.
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— < EXIMICETIEE> 7= Avio

AERHIERH SN TVDER, MBUIARBRCOMBEEARICEAITDIFE. REL.
BiE. STEFORRICET DS, SHMREAF LU TLDBHREUEEN TS
DEHITT D —EDHHRICEDWCHE D FEI .. INSDHIIRUETHR(E. €DHE
. FEINDDOREETT ., Fo. MO DRRICET DR (EEDED (CERIRT D
EWDREE(SIEL . EEROFEBEF (IRLBRERCK D RE S EIRDAREEN DD X
-

ZDERDSE, FREDEUTOEDTHOFEIH. CNSICRSNDEDT
(FpDEE A

- ELATOFBENEF(CKDFE

- BREIHKRINS L & DR

Kl Erres

» BANTRFTADII

- REFDFE

ORGRIERS F

SRFRCHT 3EtE. H<ETEAESRORMCHIZFETT. F=RU
ROPAREER ML UBIEDTHD. TORELHEETAT ST LR
A THDET, iz, FRIER FROBRTOMCHHDST, Lithicn
SIBRFRCET 3R EEH L. ARITIEBEASEDTEIBDEE A,
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